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»Such a proposal is welcome and the taxation of vacant property would help

incentivize their effective use.”
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»Empirical evidence in the case of Denmark shows positive results with regards

to economic growth when income taxation is substituted by a land value tax.

The Danish data support the classical argument that land value taxation, by
discouraging speculation and shifting the tax burden away from labour and

capital, increases long-term economic efficiency and growth.”
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Total taxable value of land holdings | Land tax payable

< $50,000 Nil
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$50,000 to < $100,000

$500

$100,000 to < $300,000

$975

$300,000 to < $600,000

$1350 plus 0.3% of amount > $300,000

$600,000 to < $1,000,000

$2250 plus 0.6% of amount > $600,000

$1,000,000 to < $1,800,000

$4650 plus 0.9% of amount > $1,000,000

$1,800,000 to < $3,000,000

$11,850 plus 1.65% of amount > $1,800,000

$3,000,000 and over

$31,650 plus 2.65% of amount > $3,000,000
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Total taxable value of land |Land tax payable
holdings
< $25,000 Nil

$25,000 to < $50,000

$82 plus 0.375% of amount > $25,000

$50,000 to < $100,000

$676 plus 0.375% of amount > $50,000

$100,000 to < $250,000

$1338 plus 0.375% of amount > $100,000

$250,000 to < $600,000

$1901 plus 0.675% of amount > $250,000

$600,000 to < $1,000,000

$4263 plus 0.975% of amount > $600,000

$1,000,000 to < $1,800,000

$8163 plus 1.275% of amount > $1,000,000

$1,800,000 to < $3,000,000

$18,363 plus 1.1072% of amount >

$1,800,000

$3,000,000 and over

$31,650 plus 2.65% of amount > $3,000,000
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Total taxable value of land holdings

Land tax payable

< $50,000

Nil

$50,000 to < $100,000

$2500 plus 4% of amount > $50,000

$100,000 to < $300,000

$4975 plus 4% of amount > $100,000

$300,000 to < $600,000

$13,350 plus 4.3% of amount > $300,000

$600,000 to < $1,000,000

$26,250 plus 4.6% of amount > $600,000

$1,000,000 to < $1,800,000

$44,650 plus 4.9% of amount > $1,000,000

$1,800,000 to < $3,000,000

$83,850 plus 5.65% of amount > $1,800,000

$3,000,000 and over

$151,650 plus 6.65% of amount > $3,000,000
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Total taxable value of land |Land tax payable
holdings
< $25,000 Nil

$25,000 to < $50,000

$1082 plus 4.375% of amount > $25,000

$50,000 to < $100,000

$2676 plus 4.375% of amount > $50,000

$100,000 to < $250,000

$5338 plus 4.375% of amount > $100,000

$250,000 to < $600,000

$11,901 plus 4.675% of amount > $250,000

$600,000 to < $1,000,000

$28,263 plus 4.975% of amount > $600,000

$1,000,000 to < $1,800,000

$48,163 plus 5.275% of amount > $1,000,000

$1,800,000 to < $3,000,000

$90,363 plus 5.1072% of amount >

$1,800,000

$3,000,000 and over

$151,650 plus 6.65% of amount > $3,000,000
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