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“Income profits and gains... may be said to arise when the method of
accounting shows gains...”,
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“... profits are chargeable when they accrue or arise or are received. The
TTIPER YW 2 7PYOY an1Ta — TR PINA P 5 0°v) effect of this section
is that the assessee’s choice of the system of accounting determines (135
whether profits are to be actually charged when they accrue or when they

. are received or at some other point of time
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