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5.1 Confidentiality and Use: In accordance with
Article 3(7) of the IGA, all information exchanged
pursuant to the IGA is subject to the
confidentiality and other protections provided for
in Article 29 of the Convention (hereinafter
“Confidentiality Protections”), including the
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provisions limiting the use of the information
exchanged. The Competent Authorities intend to
maintain appropriate safeguards and infrastructure
as described in Article 3(8) of the IGA (“Data
Safeguards”).

5.2 Transmission Risk and Responsibility: The
Israeli Competent Authority intends to maintain
Confidentiality Protections regarding information
transmitted by the U.S. Competent Authority via
IDES from the time it successfully downloads
such information from IDES. The U.S. Competent
Authority intends to maintain Confidentiality
Protections regarding information transmitted via
IDES from the time information is successfully
uploaded to IDES. Where the Israeli Competent
Authority elects to use IDES as an M102 data
collection tool, the Israeli Competent Authority
intends to maintain Confidentiality Protections
from the time information 1is successfully
uploaded by a Reporting Israeli Financial
Institution or by or on behalf of a Paragraph 1.1.2
Financial Institution to IDES. See FATCA IDES
User Guide (IRS Publication 5190).

5.3 Notification of Actual or Potential Breach of
the Confidentiality and Safeguard Protections: A
Competent Authority should notify the other
Competent Authority promptly regarding any
actual or potential breach of the Confidentiality
Protections, or in the event that the Competent
Authority no longer intends to maintain the Data
Safeguards. "
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at least two classifications of persons treated differently
under the law. [...] But Plaintiffs fail to recognize that
similarly situated persons to themselves—U.S.
taxpayers living in the United States who hold foreign
accounts—are not treated differently. In fact, for U.S.
citizens living abroad, the regulations under 26 C.F.R. §
1.6038D2 do not kick in until higher reporting
thresholds are reached [...] To the extent that the law
treats U.S. citizens living abroad unequally, it is in their
favor insofar as the reporting requirements for foreign
accounts are actually less onerous" (42-41 '9¥2,0W).
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