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2009 — 2008 orywa Wisdage naany 5910 7%k Ran AN PINAGD v 33 snyvap

A 3 snyap  73vaY .Soparfi Thyna 91918 naan 1 Sy N9 7T Sy Ny 1N
AP . ohh 9 1N 2009 — 2008 Do3wa T Y 908N Y910 Dk nTvahn NN
NN/ L1929 SY01D HIAN Sy YN 1N DIAND MINID 3 ATV Yy napnon it
NP3 N YINY NYY 0 1929 Y0199 AN RPN AP 7Y NPy NN AN

ann
NPWn TN TY INRNY TIVH INDY DY MRND PINID AN PRaY PRI Nt
YD PINOID S 30 nne Soparfi  Thyna n1any AManopya soawnn TThyha
NKEY 1PND 1t TIY IYEY NONYIN YNINTHY N TAY DT a1 MpNY 27
STEP- ym 3anoepisa) Soparfi — 0 91 5y mwy) 793nnw many nnn 71 9y
1727 ONAWY A 993 nvynb MIBND YW nwann amban Ot N 1t N9 (UP
3w YN AT IWPNA TIIVE NP NVAYH . Thh MPRNAN NN N0 YNInoy
Mrany MNP TN AND 0 N DHha NN NY NPWn ThY Ty 70 by

STINRND

TIINZ IWNI IPZNNR NY2INN NWIYEN P17 DWRn PO 19,29 1ININY M2TINn
Martin 2w yY1Pnsnnw b Moavn) 1PRTIY NPIZNN N 1T NFIZND NMnD n7on
MY NYID NDND NN TN (P )onY) Maria Ghislain Schoonbroodt
3 N9 L (ONILN PNNHDN T INMAN DY PNINT MDONT DWHT NNION IPY NIN ND)
W1 125 0P Y Dwnn Moy NON .MIND Nand 020NN A1) 16.1.2008 ora
T2 5% .2007 w1122 AN NN MTI ILYINWN IWN NN NP0 DY W1 Mowa
DRN YT 2 DY IOYIYRN TW NTOYD M MPAYZ QUNI DdDWHN M0 DX PUinT v
AWNI DWNN WY 2 NI ,ITN NP N2 NN DI0PNNY OITI )0 DY amaneoha
,D0N P22 IMPaN MMnn 17100 NPDY MI0I7 NPYIITIN Men 51230 AN N2
MT2VNR MA»NN1N 2009 — 3 2008 ©RN MIWY MMIWD Tabnw 722 01 Nind PN)
wnn NN L(2009 MIv1 1IN ANY 2008 v IPINNA PEN NIN) NPIYNNI PONY
M2 NI [ MaY DPIN TV NoDiann 2007 oRN MWD NADn AN nmw

NPOY NMN 5Y 01 993 M7 PO 1T PRY

MY DN F7aps v 2008 Ton MyT Nmivn By miwnn NPap oy Nad nyvnn mvo
N2apnn Mwnne DPn ,7apnnz 1212 PN, MNT M2a 9231w 2ab 2009 vnn mwb
wIY Mwyb NN TRAa NN 9122 N2 NMPNN NN YW NI RN/MINHRY 101N NrNn
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N7°31 0ITN MNXNN 297 2 N9 PoIr by YPNNN 2 POz v 725 . PmMonva
NI NN NPT MM qona) $28.4262 nna o0y Ny 370,000 nyann
NN NPD Nwnn 12.10.2009 DA (8 PYD ,0W) NN ININI MATN N 85,156
721 NWAYHN MY 2009 MW INT .APIND NN IN AW N2 NI PEIND
.2009 U MYT NIWN NN N NPTYY DN DR 2N DN 7727 ¢ MR Sy naom

2009 onN MwD Nnvn

1929 mwn 7NN 2w DR I0WRT NN 77200 I3VRN NP PRYI PRNYLa 120n»
9an Eric Fort oyon moawn nyT N aywnn naes SOPARFI 1nyna nyand
(anmina 190 0PSRN NIWIN SV NI ANARDITA PN MY Nowha

7NN AN J0IRN PIN IN2ANoMPA PP 22.12.2006 012 2 NNXIRN 20H IMYT INNa
1 93 ¥aP) ,20.7.2006 A5 YTNNNY NN "D (rHvann 7inne (9no) 1929 mwvn
725 91952 31.12.2010 DN T¥ 1929 NMiwn Pinde onn 10wn 1% 5yad Punnd nNed
D) )NINTZ PN 33 Y 1 NYTN NNNHD N7 TIY eI T JMMPINN AN 171910 Now
1IN WX N3N PR ANPNYI TIBND A0 0P QN Suanh 7D APYPnd omp

227 o0 owAd NAYN JTHYA N ANWD 1929 Niwn JINAw 90N wwnl

,13.12.2004 DY 2MINOMZ NPWHN PIT DN NYWAN P NN IWN DN 1 PYo
VD TN IN IIUPNHN MPTRN NNAN 2N ONY OTX M2 59 99NN MnND 2 y1p
:(5 NP ,0W) YIP AN P, PN NN PO NINY 13

»2 ,1 PINpDaa 9310 N NPNY D22 DY DIYPDR D3YTH 2N P0RY ot
AP ON 2D NYD Mavhny PIYPPhN A»Tha P Pha oavnr iy 4 -1 3
S0 A PN avh ©330 Y2y Awhaw piath Yva N

NN NWINRN AN 2PN7 JRNY NINAD N MIRND (5) 13 9yo mNTN Mo
AM3007 77 MDD NP2 1NN P2 NaneEP

(VAP NI T TIENITH MNIN DY 550NN NNNINIT PO TINND 27 Py

¥ h 0YPNa INYhwhi (societe holding) ntnh niran Yy NN N 1t hypNy
—n (arrete grand-ducal) yem 1929 *5»a 31 —n (loi) 700 owa AManopy Hv
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JMNPNT OTN MTYIAY NNHNI TMIINI PINN DINATIN NN Yy

NOYONN NVDNN 930 (16.1.2008) NPIAN NN DIDNN NI 12 MDAV PN PN
1929 Mmwn PINN 227 10wn NYYA N13NK NZY UAN TAYR AN NS Nyyan 2w moon
PN DI T2 .MIND 27 PYD NHND N2 07PN KD, 7MINID 91 ©n qown Rdya 71ans
MNMN AN DAY DN MNDD DIN DWIYHRN DY NND 1Y 0aN Thyn Mww PN
1PN 132 DN NN NN IPND MR NPN INIW 1T PaZ  mnND (5) 13 Pyo
NN 2w NYI2 9189 MMIND w2 MNIY Y, Dunn veby [ NON . minn nonn

IIND

P12 TN NN L2008 NIV NIYIYRN N1 NMINIDY RN Phna HaYThv bod
™30 NI 172122 92 7AY 532 .N9IPNN NIWIYRN MW NNRNIW 105 DTN MIvoa
TIND MSNNHN MI2N 50N PIND ¥ 5y, ANDIND AT 1NN 19 Syw >N ,2009 Nwa
DY 7Y NN DRN Jownn DR NPRWI PR 1929 mvn pIinn Sw onn Jown
370,000 11213 INND 33 N, TOWNA JPINPINN AN 17191 Xow 739 91933 31.12.2010
a5wa 125 .02 5¥2 5 D1 10wn NV NY2NY TIOND NIYIYEN NN NN, NP
,INAND 27 PYD MNIN DN YWRN DY NN2 PN L 370,000 ROND INNDY
1022 NN (5) 13 9Py MNNN DN (85,158) NMNT NN o0 Y PPNNY v DN

VAP 91,2009 MW MK NN TN PAT INIW DRI NIWIWHN AN 3PN PN

2007 D10 MWD Dmvn

Y2 wIRYY NP SY NN TRN 0w AN RNY 7YIYRn Yy nnoonn , wnn mved .

PIPMANTD NPDYY cMRPI ,0Rn MWRN oD DMLavn MTUMN mMNNRA
WHN PIANH NPOYN NPIMONTD PIYT IMY0 910010 MTpab 86 9yoa nnwnwnd
7730 M) 1POWA N 1 DT DODVARY DM TP 3415/97 NV PN PO DY
NPT PO D (F0wa 1Y 10N (DYD01 DONMA) YV 11N MIN®S 1230

(D001 DUTY) 4 20IN U MW PP 1 NV INITD 10666/03

: VP ,NTPAY 86 PYD

DT AN, NANYT ANYYN N, ANNAhN I APDY ¥3 730 Inwn THEa e
NN TNTD NATAY IN,ANTIIN IMANTD N P 01N ST DY DYnwnD ohn
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oTNAY ,NIUNN Y N APTYD 1D Obynay X0 ANy 0PN snba oh ponan IN
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TINING AN JIINIT I3 DA HNNGT N DHA TIPS LT85 DIWSI NS 1272 10N
FIND AN M N IraN
SN MY — PAPEYT Nt P

(P12 NN 1120 5w PN P02 § NP0 Dw) PPow»1 PIya yap 1o 19

,TPPIN APTYA 3YTH 27 9 Y . PN ANYa NPTy AMPhvh PN PmaNys npoys
SUNPDION AWPNA YNY nba APy Na NN PRINHEN ,DY0R DYhYbh TN
MPLNY ARTAY LY Pa NN NNRA ;YPIN SPYAY YPIN Pa NN PN NPRD
DPOY PaY YN 19IN DH DIBNORY NPOY Pa NI DD ;ThD %Y1 AYhak
TH PN P2 NN 1P NIBAPA NN DAY YNy snYa 1IN Dh AMhopY
WO 1A RN 1330 1P PIN 1APY NN YN YT sNYa DR MaNY ey
TILPHND PV, 000N THD T DY SDENY M) ¥ Yy opa AN Pand oiwnn

LI TP TIE TR N2IMH PP TR P21 3NN

P20 DPEY 72 . IRa) MY 2D Aptyh bw nbplaNTRn pap )oN
apvrmionsh ¥apsn mavhn Maroin Yivon v Yy .abw e

NI RN MRYT NWIWAN 2 WD PIY T Xw "Npoyn’ Mo yon»nna
NIaNY A3aP 7NN S0ann PInn AMAnera prniv oTp 0) NPY Onn TeYn DN
TITIND MR NN PAT N9 31.12.2010 TY 1T TAYHN NNMD PRI NN 1929 NPNN
PN AN BY DR MPRNNNY Y00 NNP X N2 XTI 2NN .09 00 Toyn NN e
mMive NYYRN 7e NNYoNN L1929 Mwn PIND 22w O TaYRa NPINKN 172N NnXw
PRNNNT NN Y3 NOPNNN .PRINKN INXRR N2PNNN K2 NP 0Rn TovR DN
D, PI0) WD PDIN .NPIDNN I NODNNN NIV 220 NN NN ORI MINND
NPINN 112N v 0RN I0WR2 MNKBYN ORN Mavn DN Y031 Manemba ppnnn
,MPA) TPNN N2 N On qownbw NYaP NN 03 1929 mwvn pnn sabw on Thvna
TRYNI NPINN N3N OY 2VNZ INMINN N2 NIAND OYTTNNY NON PNDTR P20 Nwina
bapn ,MNKN NPINNT INEIN NMN ,N72N 12,280 19 N5 ,1929 nwn Pinn *abw on
MPM NN NNT N2 NMRENW NPDY TNXD Ond DTy NPw 9272 NOPNN Nnxy Pas Nl
AWNNNA ,NPW ONN TRYR AN NNWE NWAYHRN NOZNN D )P0 TIY 0NN NV Npxbd
PMANTD NPOY FNTIWNY N2 190 112127 NTRY IMIN 1223 TN ©233 nptnne 7a3

AN mM2°o) Y951 awnnna

wRn w9 NN L0V 1OV VARV 9 N5 N 1PIYN M2 013 awnnna
N7P02 921 TAY 233, NIYHN DY DR TAYD NPW NIMY MpPad TwN1 dwnn nnyoa
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72,1929 mwn PINN AN Y00 PIND NPPPR MDY DNRIRN PRYAR NYT ANNa
:(3'y DY) AMD NN

rafter a first blame in 2003 from the Economic and Financial Affairs
Council of the European Union considering the 1929 Holding Regime as a
harmful tax regime pursuant to the Code of Conduct for Business Taxation
and a second blame in 2006 pursuant to the decision of European Union
Commission of 19 July 2006 on aid scheme C 3/2006 implemented by
Luxembourg for 1929 Holding Companies and billionaire holding
companies considering the 1929 Holding regime as a state aid
incompatible with article 87 of the Treaty on European Union
...Luxembourg enacted the Luxembourg law dated 22 December 2006
abolishing the 1929 Holding regime ... for existing companies with effect as
of 31 December 2010~.

YINRY L1929 TIWH PIND NN 03NN DNIROPITN PIND D ITPEIRY NN 50 NnNnn (22

2004 Mwa NN MINND 2 PIXNZ WO N IWPNI PN DR T0wn Dw nnp Jenn N
2NN Sw pnn vwn NN MENNRN NPINN MIIN XXXINZ N7 INT INND OXTINM
NIT MO TN ,NTNT awnnna L(MInND 27 9ue) mnNav onn mavnn 1929 mwn
1929 mywn 7NN v onn own AN MEPNNHRN APINN MIaNY NMPINY MOvannw
UwN NN DPOZ NIN DN YT NPNIN 18N IN DVINY DT XY M2 Mnans Pand
Yw onn 0w NN 07NN PNT TYNY TPNnN 210 [ 70ab 5¥a PRNN 221N onn
, M0 T DY NPInN NPINK PNN NN DY DRH MPRNnn TNsY 1929 mwn PIinn
MY VNN TIZ N2 ad  dwni YL MY NTNPN OwNY dNva on NN NI
DXTTNN N7 GN) 1929 mywn 2NN 2% P10 onn Jown N D017 TYNY 2NN NP
NRIYNN Dw T PN NTNINIT NN THYN NPW NIV DIPN ,TOW ONTND NN
, NN 202 .NRPNA2 77 TN TMZN N NED NNAVAN IN DRI NNy 1IN
quYn NN MZNHRN ANIND O M0 ANPNZ TV XY A NINOZIZI NPPNn ToNnn
MIYND IWANT PN, 01 0wn DN PIAYNY NON 1929 mwn 7inn Yw onn
TN DN NON DYY 01PN SNV D0 DBPWRRn MPRNNne T NRpn Jonn e’
TRV NPWD Mynwn 53 PN 51N MPoY MDY NITN NIWIWHN NINN M1 Y
DN .DRH MPRNNN DY N DOYIYARN 2w 0N TaYR e 129N 72 yown N onn
, MYIYNRN 5w N277T Y yomiw 2000 01 0N 11T Ynw 12253 Pao bw oy by n
YN XD DR OYeR N TI0D TAVAN MPWE wnn Yw m9IaN 73 970 It T2 1N
5y on NN KY ANINOTT D IR PI0 S N 2 T nphon Manumra KN
NMN D1 593 Dw MN?ED N 7IPH PN NMND D000 NIWIYN2 N NN NN
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13 Pyo MNIN NN NWIWHN 2Y PNND PN DT DYoR 03 YN0nT NINNT OYTTRN W3
MK (5)

NONW 912 POy 7aP3 INN N2 VRN PN DPDYY V3R Prownay Pava
N2 NPOYN NN PTINY YTo2w N1 (11 NPDY Dw) "M2PON MWD bw qxn na31m
1N Kenn AN 91725 vy NMpar 86 PyDa DWIAPN DNINN MNMPENN NN T8
PN WTINI 922 NPDYY DYTTSN P2 112w MNIPYN 0o 2007 niwa 930 bnnw

: 10912 Dw 1PNENY N (01)0N) N12YNN 09002 N1aRY 3 9Py Pixw %92 2007

1Y Prosol Holding SA v nvahn s5ya pa pApa bnih 2007 myw Jonha~
030N Onny Nt PR TR LTI PY oI YY DN Awpha aManpn
3N 1900, BTN PLBIL I PAT N TY 990 132 2007 120N Trnna apY

HOYTTNY

.6.11.2007 D2 NOW DN THYN MNPWI NWIYHN NOPIW D2I570N AN 21737 v 123110

DYTTINN P2 03011 D N2 PV DY 1PN AWIYNRN 1I22Y AMNND MN3T WXl
77 NWRINY PN INFE MINM 85,156 TUI NRINN NN 2237 M 370,000 non by
.2009 MavAa

N7°317 TINDI NIVEN YW DAN TEYH NPW 3 NN, DYOw MDD M99 awnnna
ORN THYR NPWR DIYNNT TATIN NWI WHRM, PMINTR NPTY 0NN IMINNK 75N
YTINI 932 NP1 370,000 5w 7PI0 NIWIYRD ONMF 6.11.2007 DPI NIYWRD Sw
TPNIIND WIDI) INND NMINN NN MIPY DITN ONNY 12 THNN ,2007 10PN
NI NN 2595 7 AN N INPA DN NP NWAYHIN IMNN NN NN

.2007 RN Mwa MYIYRT ONMY W NMN NP0V (85,156) 17N

MARDH 7993 102 PEN ANNK P00 MNNN D YA 132 P00 9NN MnND
(¥R P09k 4 Pyoa

YW D90 DTN D90 PN PINAY 15 22 MPOsh MwEnRn my»Tha
N Ty NI A HIEa Maven Yy (h PN Y913) PIn Yw b Yenb vhoa
1O 985 Yk 9171 NN IN DDA 99 YW IINA

18 Tmn 15

23

.24

15/18



19.8.2018

L= R - B =) DL T O ¥ E T S B

—
=

| T T T S R o R e e e T e T e T e T )
W = O OG0 =1 SN B W R

[R]
=

[SERN SR VSR VU R UYL PUTR TV 1S B S T SV S
= N R S N = =B - T B = R

199 = 2%aN YNa *HNNHN LAVYNN Ma

5 2%aN bn i po /s Prosol Holding S.A 50783-01-14 ny

YT D YT D180 D NIPRA Y2 19000 NINXY DYTTNN Bamiiaitaly] NIV TN R
NN, DIRND IN DN T AN NYI7 DRIZ wpann 0iwin 7Y 2NnD 1N MInND IN Unn
NMPAY 88 YD MINTIN 1N, INIW DY NPRNON NPINION MOIND MNDNN

P DY MNY NPoYNn obynnd YNw NN dwnnw NNT V2P N2 TY N0 NoN
370,000 5w N2 nyynd ooy, 2007 Niwa NoW DRN TAYD MW T 57221 NOYYnn
INT (5) 13 Y0 MNTIN NIYIYRN 5Y DNy 2520 2007 10PN wTIina mn

VOO NN N T2 MNPRD 1 nRN

D32 WP M MK PON TOON YW INPR NTIW S NN N0 PI>e]
MMNN oy Sw OMRNPWN AN DYIYHN NINDD Twrna (11.10.2009 0132 ININDD
oW IToN Mapya mwaynn mhvar 5o mmnn Phn navm Y5oa navavea
245,559,322) 59102 NI0N Y NMVPWNa awnnng w3 IO (265 — 242 D¥9WD)
P DY INTI0RR PRN MM WD TNNZ NN DY MIPRn Nnn IYapa (973 7310

N

1IN N MANTN Y05 50119 Ny 1999 — 1997 00wl Y Nvan o My
INT S0 MNKRI MANT MYPYNN 2w DNINNRD MNPRN 1NRN 27Noa) Yo nranb
oYY MANZN NN DY 7172 P2 0 NwdITa PR TN 1997 mawn womw NN
PN NPIRNT INND I TWIWRN IO 12w 2,366,553 NN 2008 TN wTIN2 17?200
D1IN YMN2 NNMOM NPIND L, NPINNN MNHA AN ONMY v amvyaaw RN on

DOMUY 276 — 266 DOWDI VNN MNPRN NMINN PNHRY

NPNNN T (25 PYD ,DW) m 573,719 M2 PNN W ¥ 1YW ,)N 1 Yw nhenn

(26 PYD ,0W) N2 1)

,901 (1.5 9ppwa 29visnb 4 navd avan) 20.1.2008 ohn navvnn oyon anana
Y Joa D9 Pohn Pvibn 5w Prosol 1va ;vphn nhibpn mbyrw
6,157,828 Yw Y95 7oa wyh Prosol »1a »a9hn 0 A 73 L9 4,359,866
IN WD D103 MNPHN DBIHN PYY 2T IMINT MNNIHTN BN W T

A0 AN IWINA ATBNHHK INAYH OYITN 70 NN D1aTa

N7 DR DAYIYRN PWHEN Y YD Ana DN 0PN oYanTRrn) omn
MINPIRTNY MWPYNY DYRYTH DN N 01,550 v npypwn Tonh N N3N
e SDIENYND NIYANN DN VDY DN HN L IPING
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L1730R0 MNKID M2 1 )N AN 2esna

DM INNINY MINGIN 9273 0000 (P1aNY Pasny 4 navia) NN NyIynn
,02192, 79N O*aRTh Y oman . aNInNg 1,190 nND 00wl nann o niaa
17305 AN oYanvnaYy PMINSINY Hn 0d 9193 At PN N ITYNa A2 AN
MNGD MY MYal IV DY9KDHa .MALIW NINYINA 92¥h DYIaTH %9 Yy
PN PINGIT 2713 T MINTUS DY) AT 9Th DY NaB0Y N 1D

212593 1P N aon Mg

NAIDI) PAWIWHI T SYa Y NMBY NanY PN PNA N 2lwsna ,pT sray
331 PI2Y YO0 DI 1A 1OV 12530, APRP0 INNY ,HRNEY DIYIYhaY nbyn

e (MNNIHOTNI NI

NIPHN ,NTA0 1N AT NI LLINANY PAENY 10 NODI AN AN TNNN 1 HvnY
ST 0P 119 PRENa NINY 1R IWPYIN DTN P I N9 ,onhava
WD DYATH YD Y DnPn ONP 0 DPYNI WD RPN BN DNN

SPVYRN Tw nhinn Yova XNpNTIND 000N Y epeinw Y20
San nhan 79N ovhiaT nnant PN

NN N2 OMyRYR) WXNN N2 WY NANNY 02000 32 N5 N2 123 D nnEnn .28
2007 DN MWD NI 1WHN Yapw NRIWD DN JPRY D1PR v PR 2233 NN N3
YMINIZ W QWN MMHRN 370,000 v NPHRn 1NHRN AN 2WNT 1123 72 N 22 071902
2dwnn DwnyT IMNY PN INENNY 91931 ,2007 120N wTIND 1120w NYInd
220NN YT ININY NPNT LD 40 TINA ,20wnD NINPnZ MW NyIynT mnd [ 7ad
88 9voa MaPN MITINZ ONNN2 NI 370,000 Dw yMpnn NRn eap T8

NPas

T2NN NNOH MANYL AN PIN2 ANHTIN NWIK2 WD) D¥0w »NNPON NN .29
NVONI dWHN MPMNN JPIND TWNI NWIYDD MIWYOT wITNY TN DN OPN NI
L2009 PN MWD 183 Pwnn Yapy NIYD QWX MRV Nmwn 200N

MNIND 91921 NNTY L2007 ©AN MWD 181 DWHN YAPY TmEn DY NOymn Sy ywn. .o

Swbw 28 =125 DYdWEa
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