niEn \
D'0DN

NI
N7yun pwn »

2010 10PN 18

001N MY —4/2010 9991 NDIIN ©N N
2007 — YoVUNN (D202 NINN HHNDN) NN MYPYN 11TV MIPH :XWIA

Nap .1

NDIONN DINM YOIN NN YR ,(7PINAY :10ND) 1959-0WNn NN MYPYN TYTYY PIND 74 PYo
NYPYNN 9% PNV %95 ,5¥901 DY DYDIN INNND IRNYN N DMNIVN DYINN YPoNY namdnn
L mavnn nnumnn nywaw

AW AN PR ,YPN ,PINA (M)74 PYD qOIN (760 PPN :1919) “PINY 60 'ON NPXN NN
YNIAN 12 IDINM DMIPHRN AT MXNN WNIAPY OINYI (709N :19NY) N7HENN W) ININD
D021 NN NNNN

2007-370WNN ,(0°02 MNKR NNNN) NN MYPYN TITY RPN DX DAIWN MDD 2.9.07 D12
2010 YY9N IN IWIND HYON DHPPNNAY DXNIND NYIAPI MPOIW NNPNN .("mNpna” :19n9)
NNSNM I9IN NNY DIDAN MNKR NNNONY DINIY

MM Y9N PAY ,7PNNONT NOYYNI MDOYAN J9IND YANN MWD IN PTONY 1TV NDPNN
.NONOVN NPNY NOWYNI

NYPYNN NOTN DY MDD INNNDY NN NOTHNA NTPHNND THPRINONN NPWYNN ,Tiva
oY NYNIV MNTPNN PN INIVN JOW MYPYNI NIMNIND NININIVN VYNNIV 2N ,OyoNna
SYANA WYY MNTPIND MYPYNN NYSYNY T3 ,00¢1 DMININN NX DXHNNN DIWIN DXININ
NYONH N2 NPNVY) YN YW NOVIVN NANN INDION DY (DNIYWON DIXIND YONMNN TUN)
DY02N MNN HPYN NN NITITNA ONNND [ TNSN A9 TI9Y .VPY NONMN (DOWTH DININ
(MPNNI DM THN HYNN NIPINI DOPYNY DANIY DM NIOINND MDIDNN DX NLIN)
.0 MIAVNN MNNVY NA»NN NDIINN NYIAPA

2 PND) MYPYNN 1990 NONPNY ,NYPpa vHIND 17N DY M L,PINY 60 NPPN DIV YD PN
MINN NPXNY SNIND DXNNA NINT,D0IN NINND NPXNYD ONIPY MYOR HDIAPD ¥ (1NbNdnh»
,NT2) TNTNOV NPINNT MPARNNT PN DTX NI MM IPNH MPNY MIANY DO1

(19502 NN NPINY DY 1 1PND) MOWYNN INDNN WY ININD W OIT DY 1998 MV TWINY

" 7) ©DYDIAN ANNN NNNAND NYONR NYAPY MISS NN NPN NN ,60 PPN INN
(7199 o) Do n 9 52pY NN Na» > 60 PN 5
.DX02N MINHD NNNANY THPRIT XNN NNPNA IWIAPIY DONINA TNYN IWNX NI2ANY T

JNPNN MIRNN MIPY IR NPO 1IN 1Y NN

TPYINPN 3/2006 NDIIN DN TN INT DY PIYY T



niEn \
D'0DN

KW

ST9ONY 2005 DN MW IWINGD HYan DY) 723N 2004 DN MW 201N DY DY 19N> MIPNN
7199 1N 2004 DN MY NN DY NIYONN NIVYY TWIND DY Y230 NTNPHN NN NYAPI ,)0 1D
STYNN2 VNPWY AT ,NANIN NNIN Y)Y DIDAN NTNN NNNND NYTINNN NN PP YN

ST IAYAYPN NIYAY S ND PINT INTTIND N ,NNPNI TN IORY NN 93 5D 900
PINY 74 PYDI DNITHND — 7ONINN DIDAN MNNY-) 19Y027 MNN

05020 NINN HNNDNY NINITN NN

YA DYDIN NINHD NN TPNANY DIRYI IWIND DY IN 201N YN ¥, NYIP NIPNY 2 MIPN
YT MY DN MY 551 1IIPNNY a0, NyNIPN MYnn SNn ,on mv Y3Y 10% Hv
P09 VDN MNIND DY NYDIPN MV PNY 2.2-1 2.1 NINPDHA DXONANN DININD ,NNNNIN

:INPNIWIAPIV OONRINN PN .PoND 2.3

Y90 NIINY (79799 MINHNY - 19N2) MM IPNN MNIIN - MIPDY 99NN MNNN NYY 2.1
NN DIVINK 7-13 INNDY XY 9107 PIN 292 19APNNY DXPIVN 1NN INNNNY 1Y 0NN NIva
DOPIN JN INNNNY 297 970N MRINY IN (MY 10 Ap*T1a” HoNnd) Dnn mva
DOVNN 7-D 1NN XY NY NNTPY NIV DNN NIV SYan NOSINY 901N PIN 292 Dapnnv
2(797n RN PNY) (7MY Y1 APYTaY \9NY) NY NNTPY MY DHRA MW NN
PSUNIT WTHNND ,DOPIYN N2 2399 97NN MININ DX PIVYNL NIANY ¥ NPdTIN TNIND

MNP PIN 295 DIAPNNIY

9393 XYM NN NYANY W ,MINNK NN NNIPN DIPIPNI 92111 9D RN NN ,NT 1yd
STV SPIN DPINN

N MIRN 99D, MINNIND ANPNL NTNN — MY 9PN MNNHNY NNRD SXINN P9
M YT NIVINYY IOYYNN DINN DYON DY NI IR IIDP TIND VTN IPNNY ININ IWN
INNIN ON LYY ,NDION DN NTIPIY N20 PYD PRYY NPIDYNM INDNN ,NMWYNN W ROV
NNON NODINDY , M) IPNN MY WHRWNN “DI) NYITY WMWY DI MDA ,INN NIY

DN MY wHwn XN TIY 99 ,70RI D) Hwa NoNY “nnan »»1 %99

DYOD DY NMYON NYAP TNNY ,00 MY Y01 176NN 19VNa SYNRID JWINY MNad Dyann Dy

IWINGN IRXINN DD ITNIND,IPNNN XY 2230 DOVI9 519 NN 97NN NINKIN
U9 ANINY NP 1IN NN DN NYIN 95D WHTIN

.22.3.05 DV NI TWINY 2005 DDA YD DATONN PINa 2
YT NPT IN TPV TN NPYTL) HYONN NN 19D 971970 MXINA NTNIYN PT2N MAVHN NP TPNNA ON NIV YO 8

NPNIN
.NDION DN NTIPAY 88 PYDI N
DNPNI MY

(v
Ao
AIEN
pwns °



niEn \
D'0DN

KW

WYY 93N NINKIN NN 50D IVINY 97190 MINN NN PNIYNI XXINY Hyann Sy 72095
INND) 979N MNNIND IDONT NAVIVN DO MIVIY Td (7979 993 :9NY) DI NYIIID
997 Y053 )2 DI YI38D NN MDD (971971 YD) )170)

NNON 5772) ANRY MMA IPNN IMPY 1NN TWUR DY RINNY MINNIN D NN WHITIN
NN NNIPNN PNYD 9711 MIRKIND NIYNA INY KD (COSE + 1IN 295 INK NAY MNP VNI

MINN NNNAND MNRT DYINN INIT K> KD 7997 599071 MYya2 WX (IP-n) »nyn prapm

001N

NN
(u-3) 2006 (u-3) 2005 ©PN MY
3,000,000 2,000,000 5yan NN
100,000 205,000 | (PN M2)3) mMwn NMINI INNINY 900 MIRSN
95,000 - YWUNIN WTNNN 5PN PIvn
195,000 205,000 DIVN M2 285 970N TN

:2006 DNN MV >2Y NPYTIN 1IN
MY TN NPT

PIYN 12 385 DHN MWL 97BN MNIIN
. _ _100,000+95,000 _ o < 7%
N MIW1 SYann NN 3,000,000 ===
N
MY YT NPT
[P2M)ARA2A] 9% Y NNTPY MY ONN NIV 90N MININ 195,000+205,000 0 0
N2 MNTPY MY DN MV SYaNn NN ~3,000,000+2,00,000 =8 > 7%

NN PYTAD YNND 1IN (THPMVY YT NPT 29 YY) 979070 NN DPPNN ,2006 DHN MVA |, T80
.DNAN DXNINA KN NTINY

MY HYaNN NHYI NNV D930 DY72I1¥N 9910 MINSY BINNN 20 - OINNTPN D72y NV 2.2
2 PPNY) DO NNTPY NIV DNN NIV YHINNN 2IWIN 290 IN L(ONN MY APYTa :PnY) onn
DOYTNHN IN YAV SYTN ,DXAVYNNN ,NOTIN MINN IDTPNR ININ DY ON (VNHMMY 11 Npr1a”
NI IND) NNND ONDTPN NN DNY W 1Y INNa Yyona 0d1awn 0PN THN

: DOVXT 7901 191D . (POINNTPNNA

NMI NYOUND NXYINN ST DY I0INY TOMD NYUNI ININ MNN 999 N0 ONTPR NN =
DaApPY ¥ 9N M) NDIVND TOM T DY PINNY MNTPR ININA 121TN NN IR
STINN TIVNL D7INN DONHTPR DXINN NIIWND GINDN MDTPRN ININD NIONN 1272 NN

Y971 YT2IY NN PRI NYANA 12 YD NN DDON NP> Tan =



niEn \
D'0DN

KW

PNTPN NN Y9Y2 DTIYN Y9 TO NN PNIYNL NaAND W L IIMV YN NPdTAN YA nya =
MW DHN YA NI1IN OXTIYN 92 02 OPYNDY ,NY INTPY MW DNN MW ,NNND

0 TPV

Y PONY 19IND PNIVNID XA ,TAD2 NN MIVHD PN TaYw T2 N PON NIvNa Ty .
TAYYW INDND NIWN T : NONTY .PNYN 19D,V NNMINI INTIAY NNPN N NIWNN 9970

T2 O8N IPYND AWNY 0NN MY D TUNI TIYW NIYN I8N TIY IN 0NN NIV NIV I8N

ONINA NTNRYN NPT PV

DN D) PVIMNMYT THDI DIN T DY NMINN NIAND NINND NN ON MY Ho1 DapH v =
DAV YATHY 193) DYINNA YTAYY DINNNT DTN 2T (NMTI D7D ,0wonn

(DX0MN MY T DY DONDY DIRNN

NINT

(D290 DMINI 79Y) ,HYaNn NYYA NIANA ,DTNN MO NIAXD NM PNY

0272990 9901 | Dr1aY 0272990 NN
2006 NN Mwa | 2005 DN MWA | OPINNI
4 5 > NOTHND DINNAMNTPR ININ YHy2
2 2 NO DYXAYNNN DINNA MITPN ININ YHya
3 2 P | MIANNHOYTR DINNAIDTPN ININ YHy2
12 12 - ININ NOD
21 21 DNN MY DT "N

: D901 0N

.30.9.2006 ToINN2 INTIAY NN DO NOTINND DINNAMITPN ININ Yy T2y .N
.1V O8N 2006 DHN MIYA POIWN NIANTHOYTH DINNAMITPNR ININ O T2y .2
Yy 1.1.2005 Ay N9PNA ANDN NIYNA DYONN NYYa NHINA YTy OXTAVN NI L)

.31.12.2006

HNINA NTHRY NPYT OIN

91192 YT NHPNL VNAY DIDINNA MITPN ININ Y1 DNY DIXTAYN NN MM ¥ - 'K DY
INTPN ININ DNY ¥ 1YW DIND ININD DYINI

,DDINNA YTAY XD DXIAVNND YTV NN ,NIVNA IR NOTINN DINNA DTN P ,TI9D
NNPN2IVNAY DIMINNN NNDNA 59) 1N NN OYTH DINNA YNTPR ININ GOND

.D99PWHY NINON NIVNI IN INDND NNPN 1TAY XYY DTN NN MY W - 12 15y

19INT PNIVNA NI 30.9.2006 TINNA INTIAY DX D1OYW NOTINN DINNA ININ Y2 T2y ,TH9
2005 NN MW (MONA )M 1IN ) 1#9/12 = T2 0.75 Ypwns 2006 DHRN MHVA >ON’

.NDD TAW HPYNd



niEn \
D'0DN

KW

N2 ,NIWN O8N PPN ,2006 DNN MV PONNY ,NI2NN VTN DINNA ININ DY T2 30 10D
NN T2 YPpwno 2005 DNN MV (TaDa MON1A) T2 0.5 Dpwnd 2006 ©NN MYA NavNIA
(1252 Nyona)

: DYDNN DNNN NPV INND ,H¥9NN NYI NIINA ,OTRN ND NANN DID

2006 1PN MY | 2005 9NN NY D721 NIND
NN | DN NN | AN
375 | 3.75 5 5 AOTIND OINNAINTPN ININ DY D17
2 - 2 - DX AYNNN DINN MNTPR ININ Y1 DTy
2.5 - 2 - 192NN VTN DINN PNTPR ININ DY DTy
12 - 12 - (NN NOY) DXDN DITAW
20.25 | 3.75 21 5 DHN MY D>TAW I7ND
2006 DN MV Y NPITAN JIOIN
OnNn mMva nprIa
DHN MY DINNA ITIYY INTPN ININ YY1 DI TN 'ON _ 375 - 18.52%
DNN MY Yo OXTIYN 59D 20.25
MY T IPPTIIN
NNTPY MY DNN NIV DINDA ITIYY ONTPR ININ YY1 DX TN 'ON - 5+3.75 - 21.21%
DNTPY MY DN MV HY9NI DXTYN Y95 21+20.25

PYTAOY PYNND NN (MY 1T NPT 19 DY) DINNTPND ININ DMPNN ,2006 DNN MV 7299
.DONAN DININA HYANT NTIY NN

MNINA T20VXNA TIAYD DY ,0X02 NINND NNNANY FHPNIT RNN NIANNY YT 0¥ NNIND
Sy ,NYAIPN MY ,G0N2 .NYAIPN MY MITY 00N MY Y2 DIRDTPRM ININY 97100 NINSIN
NI :PNY) DM DD NANYNN IN DN NNVNN DY GO ONINT TNYD NHaNn

1212 VNI L (TMYINNND

: DONAN DONIND NWYN FANRA , NYIPN MV, TINYD HYann By - MYTNNNH NN 2.3

07N MY IIXPY DI NPINND NYNIPN NIV HYINN NTNN - B8 NN ININ.2.3.1

DN NN HYINN NINNY IR ,NYIPN MV ININNND 50% DY 1YY XD ARNWHY

YL YMNNN 50% DY NOY RO ANNYAY 9NN MY INRY NIYNIN NIWA 1INV
Y2IPN MY INNRD INYRIN

TIVI) 92¥2 DMWY DININN DY MYPINN 9PN D TYNN NIVIP VT ,NYYNd
IMOYA NPNONA ,OYANT MPIN IPOYY TI) EMYNYN NN PRI L (MRNYND ONN



niEn \
D'0DN

KW

51N PIN JOP? , 002N IMNKL NNNN MYSNNI 7229V (DPWTN DKM I ,NOVIVN
.0 DMK DMN NN DNPHN DHN MW MNNI

YN NPYNNY MIBNY W BN MNYN) DIININN NITHIN 22)D PAD O»p BHa DI9PNI
SOY

S PIVN 29D YN NNKN - ZARNYNY ONN MY MY PRYD

NN - NY2IPN MY MN»PNONN NN NNY NNHNYN NNX 253 NDIIN DYoN7 Nn»n (1)
YIPN MVYD DIV WNNA NNTPY DHNN MY NRNWND DNN MY

N0ION DYDY 2 DNV

»
| »

1998 | 1999 00 | 2001 | 2002 | 2003 | 2004 2005 2006 2007
[ 1978 1997 | 30| 2001 | 2002 | 2003] 2006 | 2005 2006] 2007

NNV DHN MY nyApn Mmvn

NNNX 992 NUION WD DM (1) NP9 NNNIRND NNPNA NDIDN HYONY NNYN NY (2)
DN MY IXNYNY DNN MY RNN - NYIPN MIY2 MN1NDNN DHRN NIV wHaNn
DYPN MIYD DN VISV NRTPY
NDYON HyoNY N1 oNY

»
»

‘ 2001 ‘ 2002 ‘ 2003 ‘ 2004‘ 2005 ‘ 2006‘ 2007 ‘

DINNWND DN NIV nyapn mvvn

ANNYNY DNN MY XNN - (2) N (1) MINPDT NHXD DONINN I¥aNn2 M»PNn KO (3)
JDY2IPN MVYY DPMVIA NRTPY NN MV

‘ T 2003 ‘ 2004 ‘ Tzoos ‘ 2006 ‘ 2007 ‘

NNNYND DNN MY nyapn mvn

PN/PINIY DRNNA DN DYDII WPWND HYNN DY - BI98 D03 NNYNN NN .2.3.2
S YPIPOTI Oy



niEn \
D'0DN

KW

— NYIPN NIYA MNPNDNN DIYA NNNYN DNNX J93 NDIN dyanh Nnvn  .2.3.2.1
VDY DA 7PN XYY NN THPYY MDN) 'D0MIY DOD) N1 Hyann nypwn
NYPYN VYND L(NOMNN T DY NIYVINY TMIDINA DDDD OPN) YN 0P
N1, NYAIPN MY DINA MNMNDNN DIVN WHN HY NNPNI NNYMY 0211
.DYMNMPNRN DXON DY DXINNDD YNPNRN PNNNN NN 50%-D MYN 01D

DNN MY DINA YY¥aNY PNV , 0011 LYY *D»IIY> DD DN "BNPN BY0
DIV) NN TV M%) MIANY HYINN PN ONDT DOV [, NYPYNN NMPNY INTPY
0931 D1 yan) 7PNIYN ,NYPYNN NOPN DY NNYNIN DNN MV (OXIVNI INNIDN
MPHY oNY) 1941 ,(NNY) NDION DN NNPN 92 NNPN 290 NV OPN NN
(rnnan

2N INAY XD DYPYNN N9PNY DP DXIVNA INNMNY DXD) YD NN
MIPNY ONNNA YSANN DNYY NNNSNN DDA YN P9 IR ,DONPNN DIDN
NON IPRY XN NS MIAPYI DNXIDHNA INNNN DINNIND DIDIIM NN NN
NN HOPT NITINY IR ) NN IN NND DY MINN MR NN N ,NNAN NPN
YONNINN NN DY YTINKD NN TINIYY XNINN NN DX D00 v ("Npna

DNAN MPND DXNNA DXNNIND DI0IN INNNN IDN XD 7PNY

YR MIYN DINA NH1NDNN DNIY WNN DY NPN - 7NYpYnn noypn”’

DNIND NINWD ,NTIPAY 88 PYD INTTIND PNPNRN 1NN - "ONRINN SNPN NN’
YPWNN NPNY NTPY DNN MY DINY T DIIN YW NWIIIN OPN “T100 299

Y93 NION Y NN MIND DNIVN NNNPYA NDIDN SYand NN NI NTINL .2.3.2.2

IR NYPYNN D ,WIT) - HYDPN NIV MNPNTND DNN NNIY YNNN NNN

DYDY NV NYPYNN MOYN 75% -1 NN XY NYIPN NIYA NHNMNONN NN

DAY MY NNTPY DNN MY DIN TV SYaNn NNPN DPN 0233 VYN 0NN
.19 MAYINN NYPYNN NINN

2.3.2.1-2 ©29%¥D2 NMNIN ,00YN NAYPN % HY NN HYanNh NN KO NTI0Ma .2.3.2.3

NNAN RO NYIPN MV NN»NONT NIWIN NIVINN NYPYNN D ,WIT - 2.3.2.2 =

TY HYONN NNPN DPK ,D29)2 LYNY ,0IINY DIV NYOIIA NYPWNN MY ToN
.0 MIWINN NYPYNN NYNN DAY MVYY NNTPY DHRN MY OIN

PINY 51 Pypa oI ’
PINY 51 Pyoa DN
MPab 1 pyoa mmn °



niEn \
D'0DN

KW

995 MYY YV 208D 2IWIN RO MONMNNN D WITY 2.3.2.3 -1 2.3.2.2 MINPDY PNYY
N MOYN NIWON D, PIN T INNPPN TN DYANN T DY WY DMV DI0IIN
STTRY NTANN RID DMOPNI) DIIDDA

JN NODID 27810 098 D09 NNTNNY ININN NPT 1IN NN

: 9NN OOVIT

MM DNDTPRD ININ 90N SNIN) PTN> DRONN 922 NYIPN Mwa 1oy Xow oyon e
Ty Y02 MNINHD NNNOND INOT XN KD THDY NIPNN ITH2 NI IMX NWYNY (MYTHhnnn
.(MN2N NININ) NIAPIWN NYNIPN MY DIRIND DI MNMPNNY

MNINA THY RO TN ,D¥DIAN NINND NNNANY MIXITN ONIN 991 NYDIPN MV THYY Dyon e
NNNANY MNOT N XY ,NY2IPN MY INKD NHNNIDHN DN NIV DMITPNRD ININ IN/ 90N
1IN 0N MY DM X2 PINKIY DNHYA DN THY NMIND DIDIAN INNNHD 10% Ny w1
NN DIDIN MNNHD NNNOND HYINT INIT K> ,DONNNRN DONIND HYINN 130 O»PNnY
.M2ALNN NNPN

SIININY
MNINT THY GONA DIDIAN NINHD NNNOND MINITN ONIN Y52 TNy NYNPN MY Hyan
,DNOYUN YAIND NNNX D02 737 ,PINKRIY DNYN YIDY YN OMPTPNRD ININDY 90N
NNNN 40% HW MYV NNNSN TPIIN MV MDD 10% MNYOYWA DDA NINHD NNNOIN
Rvilvaty!

SY9N N MIYA,DMNTPRN MNIND N/ 97107 MNINA THY KD Y9N NIWNNN MW TN
TIAY> INNONN MY IMTI ©IOIN NINN JYW 10% YW NADN NNNANY ONIT 7P KD
.40% Sy PrTY

MYN NN 7N, TPWIWN MY DONTPRD ONIN 97100 ININ IR OMPY Hyann N
.DYD2N MINNN 50% NN TIYIWN NIV NNNINN NYY DD 10% TNYYW1A NN NNNOIN

MY DXDIN NINN NNNAND MINITN INRINA MMINNRIY MY DI NYNIPN MY THYY Dyan e

N>2AND YO (DN MY NNIND NNNOIY NIV PR NYYND) DN 18D TOOMII YD) NNNON

INNANN NYY HY NIAVNNN NINPN IWINA DN Y DNMIX DY INNSNN NYY NX PNIvN1
.MININ DMWY

MYPYNN 1990910 ©X02 MNNN NNNAND NN PTI PRY 1o



niEn \
D'0DN

KW

P9 NONMNMY PIND 51 PYD NN NITHINND NOT NNPNL NYP HYON NN - MYP Hyan

MNY MIIN ST DY DXPINNN DY IN ,MIPNN NONN TN N92N NNMIN MDYI12 DYOyINnd

D VTNN NVOY Y2 ,NT P . NNPNN AONN TN DYDY SY2 NN OT DY MPINN TIUN

.N72N2 NVYIVN SYNNNND TAND NINGY 50% -2 ,INN OY TN IN 72D ,POPYI IN PV ,PNHNY

AIPYTI DIwab v Hwp Yyan 0»p 20INN/AVINGT Y¥ONY 1T

YN MINHD DX DYANN NND POIND W - 2.1 PYDI NNHNI L9700 ONINT NTNY PN N
10N INNRDY NYPN HYONN DY 910N MXXIN DX DY DY 900 NINSIND POINY NP
ONINA DTRYN DN PITLD

, NN D920 MIIND PNV NN MINID WY - 2.2 PYDI NNXD ,DIRDTPRN ONXINA DTHY PIYY A
.N2NN YNV DXT2N Y9 DI DN MIIND dNWA DINNDTPRD ONIN NN 21720

YN POV XIN NIN AWINY SNMWYN DYanND 0) MYP J¥9n NITHN DX MDNIN NNPNN ,ID 1D
YTMVYYN DYan D) ,INN YNMOWYYN DY DY MYUP DYANI MIXID ¥ NY PIYD .PAPYI IN PIVINI
DONIND 79 OYPNNA (797991 H¥91)”7 :19ND) POPYI IN PIVIIL XN PYYA NXIN N 2WINY
:DONIN

LIWIND DYAN IN 20N DY NXIN INND STMOWYNN DYann LN

DY POHYI NINY NINTD 2VIN DY PPV IN PIYIND ,NNDND MOYIAD INND SNMOWYNN Dyann A
9NN SYaNn

SYANN DY NN MDYAN IDIND MITPAY) PN OMPY IND 2WIND 1N 9NN Sy )
;T PYD OROYYN APNNY MNAD SNNdNN UK IT 1YY AWOIRY 295 DI INKN MNMOVYYNN
DNINN MNP 2T N7ANN TIVND DY OUNIN WTHN NN NN NISNHND WITN NI2NN

DY INNMN MDA Y598 NIND AVIND MNP 9PNN dNIPY 1NN 900 Y901 PN P N2
IR NIPNN DWW TNSY NVP DY 7292 2IIND PIND NN INTD ,INND INMWYNN DYann

SYaN HY MMM IPNNRN MIRXIN NN IR 20T 2.1 PIYDA 1NN 970N MNIN PIYD D viHTin
WON TNXY 1IWN? 9N MIRNINY T ,INKD SNMVYYNN Y9N Y MDY 9PNN MIRXIND 979010
971D MNXIN NITHNND NINN) INK NIY ININY MINIIN IITHY GX DY 97097 NN NYOY
790 HYOR NAPN Y92 INNKN DYINN HY NIPNN NINNY P TR NONMNN 1T NOPN .(DPYD NNIND
SNYUP DY 1IN NN P9 DIDAN MNN NNNINY INIT N9 RY (ANNRN INIYYNN DYINN) 1INy

¥ap) D202 IMNN NPXNY SN2 N NHPN NONNY TY - MNTIP MIANIN SY DXD2 IMNKR NNNSN
NONINNN IV NN 1A DY IPILAD NANIN 9I12Y NYYN DDA X IMNNN NPINY D

A2 MNP MIMNNA DIYM DY 19D HYand ONMNNA NYYN DXDIN NN NN ,NIPNN 29 DY
ManNInn Y5 ,MNPNY DNNNA DXDIN NINN NNNAND NINIT HYINI NNINND NANINN ON ,NMONIT

.3

4

pna nnn nmna



niEn \
D'0DN

KW

MYY NNTP XY JNSY NYAIPN NIYAY 1a53) DIDIN MNTNN NNNDIN I GN NN DYINI INTPY
.1996 onn

5S¢ DYDIN NN X TPRNY 991 ZRNPNN MNINI NHWRID TIWY S¥91 ¥ AN 1T PO
(TPDOPNRITVI NXD) NYIPN MVNN SNN MYY 10% YW MNTIPN NINN

S NDNT

:9NY) 2003 -1 NHTP NANINY NYYON MY 19 2008 -2 NWTN NANIND NN MY Dyond
.("manann”

N9NINNNY NMYOXR PR HYanY) 2008 DHN MV ,NNPNA DMNIAPN DONINA NNYNID THY Syann
MY ,NNYNRIY NPNOND SXWI NP DY 1NN T (NNTIPN N2NINY ©Y0aN 91NN NNNSnD
2799 920 N9 10% YW3a MaNINN YY ©X0IN M NNN NN L2008 ©HN

D¥an Y235 % ,¥aP) NIINNN MXNN - ©OIN NN NNNAND NINMN NYOIR PTIY TVIND DYIN
9NN NN P YWY MY IN 2004 DNN NIV XD I NANIN DY NOYONN MIVY WIRD
0NN MY DIOIAN IMNK AR NNANY PYHNND IRYI N ,NANIN DNIN 22)0 DIDIAN NN NNNND
MM 9NN ONIN) YD 2.2 - 2.1 MNP DONAPN DININA THW DTN, TONY 2005

MYTANNN OXRIN TNYY 7292 NT 28N TPIAX PN HYINN 1D, NNPND (DIRDTPNRN

S NIONT

.2003 -2 NHNTIP NANINY NYYON MV 191 2006 -1 YN NANINY NN MY HYHND

PP Y IR, ININKD NIANINN Y20 ,2 MIPN NNIND DIIIVXNN DINRIN TN ION Y9N ;)9 WD
JNTIPN NANINN HY DIDIAN NINN NNNAND NHNINNN NN

NN PRV R TR ANINRN NANINN HY ©YDAN NINN MNSNY INYS RN KD HYIN IMN ,TI9D
0NN MY THYY ININI NHTIPN NANINN YW DI0IN NN DX PNINY TWNnD ,2005 DN MIVN
NIPN2 NN DIRHDTPRN ORINT 97107 ININA NNONN

,N9933

YNV DYONN MV
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niEn \
D'0DN

KW

/N N2ADY

1098 009 NAITNN ININ NPT 19INY NINT

: 02N

NYPN MY MNMNONN DNIVNN NNN D52 MDIDN 1) 2001 DN MY MDY NN DNN HYanNn

0N MY Y3 SV 30.6-21 1907 DTN DYON ,XIITN MLV TNXD_.2010 ONN NIV NNV

.2010-2006 DWa NP (NY2IPN MWD DIN2 MN1NONN DNV 5) NYPYNI NNPN

: (-3) ©Y991 OXNN)

1M TINN
100 30.6.2001
105 30.6.2002
110 30.6.2003
120 30.6.2004
125 30.6.2005
130 | (*+)31.12.2005

N9PN OIN T (**)

DHNN MY DIN) 31.12.05 DD NN9N MIPN 29D DNXIVNI INNNN DIVY D NPNN DIDIIN N

0159 NNNSM MY D98 0031 AYPYN | ©N MY
(*) 31.12.05

0 150,000 2001

10,000 350,000 2002

150,000 450,000 2003

100,000 250,000 2004

285,000 300,000 2005

100,000 2006

150,000 2007

100,000 2008

200,000 2009

150,000 2010

(HN9N PPN NY) 1941 ,(NNS) NDIDN ON NNPN Y (*)

:DPYTIN OIN
5¥9971 Yy ININD TINYD YT 199) NYIPN MV MNMNDNN DOV INNYN NNNX Y2 MDIDN Hyond

D»NPNN OX0N DY OXINNDT MNP NN NINSY 50%-2 NNIVN DIDD DN DI WpYnd
.(OMIND 2.3.2.1 PYD ND)
S IPOTI DIVAD W

N

PW 2005-2002 DMWY DN DDA NVTH ,NONTH MINI 19 DY (NYPYNN NMPND NNTPY
DYDIIN DY ONINHDN Y NPRN NN NN .ONIVNIINNMN 2001 DHN MY DMINN DXOOIN
:31.12.05 0V DO»NPNN

5915 70 DY’ D00 WPWND PYY PN DY0IN NMINN ININT TNY HYONNYW T2 : NIYN

350,000*130/105=433,333
450,000%130/110=531,818
250,000%130/120=270,833
300,000%130/125=312,000

m 1,547,984 >5"NO

:NYPYNN NOPNA D1 DXDNA HYINN NYPWN TO 21N
(2010-2006 ©>02) MYY) 150,000+200,000+100,000+150,000+100,000=mi700,000

pul

DN NPT D
2010 MWY1A DX02)N NMTNN MNINA THIY 1N H¥aNN 1991 I 700,000<50%*mi1,547,984

50%%1,547,984=m 773,992 N9 Yv

MYPWNN 19700 DD 1NN NNNANY NN PR Syans
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