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1 was told that these people were the owners of the shares of Clevedon
and that they needed to go through a vehicle. The rationale that Mr.
Tessone explained to me at the time was that for simplicity reasons, for
efficiency reasons it was better to group all of these holdings. Because
some of them had smaller ownerships shares and so that in order to deal
with Clevedon, in order to have some weight. I mean these are there
reasons, in order to have some weight vis a vis Clevedon, they wanted to
be a group of investors that would act through one vehicle. So that vehicle
was supposed to be basically the conduit; or those vehicles because those
two were supposed to be the conduit to represent their ownership stakes
(stock) in Clevedon.

There were two companies: Rockmore and Sidmore.
Yeah, I was given this list by Mr. Tessone.

Mr. Tessone told me that Pembroke was the company used by one of the
shareholders whose name was Lerner."
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":7en This is exactly what I just said. That I was acting for each
of the beneficial owners.

7 7Y No, we are talking about the fact that Mr. Lerner never
signed an agreement with you.
:7¥7  But that was not ...But I was not asked whether or not he ever
signed an agreement. I was asked whether there existed a trust
relationship between each and every one of the owners. To which I
answered yes."
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»And my only function, the only function of this set-up was to have a
conduit, to have a trust conduit, a vehicle to enable the efficient receipt
and transfer to the owners of the remittances.

VIPW MDY DIPND ,5TIN3 M1HN YIN0RI TTIN T IV TIY INW 1vTIn npna
:(86 Y OW) 1WN TN 1PN

#Yeah, from the corporate standpoint, I am the manager. I need to have
an official position within the company so that I can carry out...you have
to distinguish my position from a corporate standpoint, from a corporate
law standpoint. I am a manager of the company because I’'m appointed
in order to have those powers. But Those powers are in order me to fulfill
my trusteeship vis a vis the beneficial owners."

YW NNHNIN MO0N DY 711209 AN DN XD TN, 1T0N 11PN D 7MY SN Ty
+(94 Y, DW) 2wN TN, NMIND 9¥A PAITTN N NN (19%) DY NPINND MW

"I explained earlier the reasons why it was not signed. Because of the
company issue with them and then it became, when I was informed by
Salomon, that he was in person, that Pembroke was no longer in the
picture, we established a draft, it ended up not being signed, but it didn’t
change anything to the fact that the relationship existed and continued to
exist and was carried out based on what I knew."

...From the beginning we have this relationship with all the shareholders
and the owners that I am aware of because of the list that I have been
given. So from the beginning, from day one, I know who the beneficial
owners are and I'm carrying out these functions as a trustee for them on
a regular basis. I mentioned earlier the reason why it was not
Pembroke..."

(PM213 27 IYNRN P2 MINININ DIDA) 37N AN D MY TIY P8 IPTIN N1Pna

725 onea Ty 7, Mr George Oren Dwi 121

So that these documents that I was shown today, but I didn’t have,
mentioned Mr. George Oren and I remember dealing with this person on
behalf of Pembroke a few times. I guess he was asking me. He would call
me or write to me, asking me, you know, whether I established the
certificate on behalf of Pembroke and things like that. It must be that Mr.
Salomon told me at the time that Mr. Oren would represent or get in touch
with me. I think it was in Geneva, I’m not sure, But I think it was in
Geneva. Yeah, his address here is on the first page. Geneva. He was one
person that I was in touch with from time to time for logistical aspects.”

OPR TR PN 282 1y 23 'w) M TV DNBDN T2 NN N PN Awven
:{19.11.2014
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"It is understood that the assets of the Company are the sole and
exclusive ownership of the Client and beneficial owner”
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